
FIC eSubmissions
Submission Type *

BAC

Date of Submission

19 Feb 2026

Submitted by

Nothando Zama

File Upload

2026-2~1.PDF

File Upload

Letter to the Director - LSEG QA'd.pdf

File Upload

Appoved Requisition - Annexure B.pdf

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload

File Upload













































































































































































CONFIDENTIAL 

CONFIDENTIAL 

Private Bag X177, Centurion, 0046 

T +27(0)12 641 6000 

George.Jacobson@fic.gov.za 

George Jacobson, SCM Unit 

Ref.: 5/3/2-2025/26 

 

 

 
INTERNAL SUBMISSION 

 
To:  Mr Pieter Smit  
                      Acting Director 

 
From:  Mr M Maboka 
                 Deputy Chairperson: Bid Adjudication Committee 
 

   

REQUEST FOR APPROVAL TO DEVIATE FROM THE NORMAL PROCUREMENT 
PROCESS FOR THE RENEWAL OF THE LONDON STOCK EXCHANGE GROUP 
(LSEG), PREVIOUSLY REFINITIV, PAID SUBSCRIPTION SERVICES AGREEMENT 
ON A SINGLE SOURCE BASIS FOR A PERIOD FROM 01 APRIL 2026 UNTIL 31 
MARCH 2029 
 

PURPOSE 

1. The Bid Adjudication Committee (BAC) recommends to the Acting Director of the 

Financial Intelligence Centre (FIC), Mr P Smit, to approve the deviation from the 

normal procurement process for the appointment of the London Stock Exchange 

Group (LSEG), previously Refinitiv, on a single source basis for the renewal of their 

paid subscription services agreement for a three year period from 01 April 2026 until 

31  March 2029. 

 

BACKGROUND AND MOTIVATION 

2. As part of its strategic target to improve production and utilisation of financial 

intelligence reports and services, the Monitoring and Analysis (M&A) division is 

continuously improving and growing its profiling and analytical capabilities. This 

enables M&A to continue to provide in-depth profiling and analytical services to Law 

Enforcement Agencies (LEAs) and other stakeholders. 

 

3. World-Check One, a product of LSEG, is the only product to offer detailed sanction 

and watch list datasets, these datasets have been connected at the FIC ICT system 

to allow the FIC to run all subjects and business entities mentioned in regulatory 
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reports and requests for information (RFIs) from LEA’s against comprehensive 

sanctions and watch lists, including the OFAC, United Nations, FBI Most Wanted, 

Interpol Most Wanted and World-Check respectively. World-Check offers Media 

Check Reports and Country Risk Ranking Reports as part of its packaged solution. 

 

4. LSEG World Check One is the only screening solution that comprehensively meets 

the FIC’s regulatory, technical, and local data requirements. Its sanctions, watchlist, 

and risk intelligence datasets provide unmatched depth and accuracy on South 

African politically exposed persons (PEPs), prominent influential persons (PIPs), and 

their associates, supported by extensive profiling and local context. Competing 

products in the market, such as Dow Jones Risk & Compliance, LexisNexis 

WorldCompliance, and Moody’s solutions, primarily rely on broader global datasets 

with limited South African granularity, reduced associate mapping, and less detailed 

local political and influence profiling. World Check One’s highly structured data format 

also enables seamless integration into the FIC’s existing screening processes, 

reducing implementation risk and operational complexity. 

 

5. A critical differentiator is World Check One’s ability to comply with the FIC’s footprint 

suppression requirement. LSEG uniquely enables configurable suppression of system 

tracking, ongoing monitoring, batch uploads, and audit trails during screening, 

ensuring no permanent records are retained where confidentiality is required. Market 

analysis indicates that alternative providers enforce immutable audit trails and 

persistent system logs by design, which, while suitable for commercial compliance 

environments, do not align with the FIC’s operational and confidentiality prerequisites. 

This capability alone materially limits viable alternatives and establishes World Check 

One as the only product that can be deployed in full compliance with the FIC’s 

screening mandate. 

 

6. In addition, World Check One offers integrated UBO identification and screening 

through its opt in UBO Check, sourcing ownership data from Dun & Bradstreet or 

Sayari and enabling a single, end to end workflow on one platform. Its AI driven Media 

Check further enhances risk detection by reducing false positives through advanced 

AML taxonomy and machine learning techniques, an area where competing tools 
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continue to generate high noise levels and manual review burdens. When assessed 

collectively, no other market solution delivers the same combination of South African 

specific intelligence, footprint suppression, integrated UBO screening, and advanced 

media analytics. Accordingly, procurement of LSEG World Check One is technically 

and operationally justifiable as a single source acquisition. 

 

7. Paragraph 4.1 of PFMA SCM Instruction No. 3 of 2021/2022 stipulates that if in a 

specific case it is impractical to invite competitive bids, the Accounting Authority (AA) 

may procure the required goods or services by other means, provided that the reasons 

for deviating from inviting competitive bids must be recorded and approved by the AA. 

 

8. Paragraph 4.6 of the PFMA SCM Instruction No. 3 of 2021/2022 further stipulates that 

the AA must within 14 days after the finalization of the procurement by other means, 

report the procurement to the relevant treasury and the Auditor-General of South 

Africa in a format determined by the National Treasury. 

 

9. The SCM business unit supports the single-source appointment of LSEG for the 

renewal of the paid subscription services agreement for a three-year period, based 

on the motivation provided.  

 

BID ADJUDICATION COMMITTEE MEETING 

10. The submission was tabled at the BAC meeting on 18 February 2026 and 

unanimously recommended by all the members (refer to Annexure A). 

 

FINANCIAL IMPLICATIONS 

11. The total projected cost, for a three-year period starting 01 April 2026 to 31 March 

2029 amounts to R3 141 502.10 including VAT as depicted in the table below: 
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Proposed Renewal of Products and 

Services 

Cost (Including VAT) for the three-year period 

Service Provider Contract renewal 

period  

Year 1 

01 April 2026 to 

31 March 2027 

Year 2 

01 April 2027 to 

31 March 2028 

Year 3 

01 April 2028 to 

31 March 2029 

World-Check One 
User – WC 
advanced data 
Media Check User 
Country Check  

01 April 2026 

To 

31 March 2029 

 

R 981 957.22 

 

R 1 045 784.42 

 

R 1 113 760.46 

Total Estimated Cost for the three-year 
period Including VAT 

R 3 141 502.10 

  

[Note:  The subscription period for LSEG services extends from January to December 

each year. Each annual term is subject to a scheduled price increase that takes 

effect on January 1st of every year. As an added benefit, LSEG has committed 

to a price lock on for the entire contract duration, as detailed below. All billing is 

conducted in South African Rands (ZAR), with invoices issued and payments 

required on a quarterly basis.  

• 1 Jan 2027 – 6.5% increase (R70,018.52 + 6.5% = R74,569.72 Ex VAT monthly) 

• 1 Jan 2028 – 6.5% increase (R74,569.72 + 6.5% = R79,416.76 Ex VAT monthly) 

• 1 Jan 2029 – 6.5% increase (R79,416.76 + 6.5% = R84,578.84 Ex VAT 

monthly)] 

 

12. The proposal obtained from the LSEG for the required subscription services is 

attached.  

 

13. Budgetary provision for this renewal is confirmed as per the approved requisition. 

 

RECOMMENDATION 

14. It is recommended that the Acting Director approves the deviation from the normal 

procurement process for the appointment of the London Stock Exchange Group, 

previously Refinitiv, on a single source basis for the renewal of their paid subscription 

services agreement for a three-year period from 01 April 2026 until 31 March 2029. 
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Compiled by: 
MR G JACOBSON 
SECRETARIAT: BAC  
 
 
Paragraph 14: 

 

 
 
 
 
MR M MABOKA 
EXECUTIVE MANAGER: CORPORATE SERVICES 
DEPUTY CHAIRPERSON: BAC 
 
Paragraph 14: 
 
 
 
 
 
MR P SMIT 
ACTING DIRECTOR 
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