TO BE PLACED ON THE OFFICAL COMPANY LETTERHEAD 


BINDING OFFER TO PURCHASE 

DEAL TYPE	: PURCHASE

SELLER	: SFF ASSOCIATION NPC

ATTENTION	: SFF ASSOCIATION BID ADJUDICATION COMMITTEE  
 
DATE	: 25 OCTOBER 2023


SUBJECT	: OFFER TO PURCHASE 3.5 (THREE COMMA FIVE) MILLION BARRELS OF CRUDE OIL FOB PORT OF SALDANHA 

CONFIRMATION OF OFFER


PLEASE COMPLETE AND SIGN THIS TERM SHEET AND FORM OF OFFER (PART 4) AND SUBMIT WITH YOUR PROPOSAL
		

	SELLER
	: SFF ASSOCIATION NPC
	PRODUCT
	: BASRAH LIGHT CRUDE OIL

	BUYER
	: 
	QUANTITY (BBL)
	: 3 500 000 BARRELS +- 5% OPERATIONAL TOLERANCE            (SELLER’S OPTION)

	 BUYER CONTACT PERSON
	: 
	LOADPORT QUALITY
	: SULPHUR %m/m : 1.77, API@60°F : 28.19

	BUYER E-MAIL ADDRESS
	: 
	LOADING WINDOW
	: WITHIN 120 (ONE HUNDRED AND TWENTY) DAYS FROM OFFER ACCEPTANCE DATE. (THE 120 DAY BEING THE “EXPIRY DATE” AS DEFINED IN THE MAIN AGREEMENT)


	
	
	MODE OF COLLECTION
	:  SHIP


									


PRICE BENCHMARK:	DECEMBER 2023 WHOLE MONTH AVERAGE OF THE ARITHMETIC MEAN OF DAILY HIGH AND LOW OF PLATTS DATED BRENT ASSSESSMENT 
	(PLATT’S CODE PCAS00)

PREMIUM (DISCOUNT) TO BENCHMARK:	……………………………………… UNITED STATES DOLLARS / BARREL 

PRICING PERIOD:	01 DECEMBER 2023 – 31 DECEMBER 2023

INCO TERMS:	FREE-ON-BOARD (FOB) PORT OF SALDANHA (ONE SAFE PORT, ONE SAFE BERTH) (INCOTERMS 2020 RULES)

PAYMENT TERMS:	31 JANUARY 2024

LAYTIME:	44 + 6 HOURS SHINC PRPC

[bookmark: _GoBack]PAYMENT SECURITY:	UNITED STATES DOLLAR DENOMINATED LETTER OF CREDIT ISSUED BY AN A RATED INTERNATIONAL BANK OR A TIER 1 SOUTH AFRICAN BANK 

INSPECTION COSTS:	50 :50 AT LOADPORT, BUYER TO NOMINATE AND SELLER TO AGREE, THIS IS TO ENSURE CONSISTENT ALIGNMENT ON THE RESULTS TO AVOID DISPUTES 

PORT DUES: 	FOR THE BUYERS ACCOUNT

DEMMURRAGE:	AS PER CHARTERPARTY AGREEMENT AND ONLY ON BREACH OF CONTRACT BY THE SELLER

OTHER TERMS AND CONDITIONS:	SUBJECT TO THE TERMS AND CONDITION OF THE SFF BULK OIL SUPPLY AGREEMENT, THE PROVISIONS OF WHICH ARE INCORPORATED HEREIN BY REFERENCE AS IF THEY WERE SPECIFICALLY STIPULATED IN THIS TERM SHEET,   

	SUBJECT, FURTHER, TO APPROVAL BY THE MINISTER OFMINERAL RESOURCES AND ENERGY IN TERMS OF ALL APPLICABLE LAWS.

OFFER EXPIRY DATE:	23:55 HRS SOUTH AFRICAN TIME, 31 DECEMBER 2023.






	
	COMPANY 
	NAME 
	SIGNATURE 
	DATE

	APPROVED ON BEHALF OF THE BUYER:
	BUYER COMPANY NAME
	DULY AUTHORISED PERSON 
	
	

	APPROVED ON BEHALF OF THE SELLER:
	SFF ASSOCIATION NPC
	
	
	



“EFFECIVE DATE”












