Annexure B: Format for fee proposal (Pricing Example)

1. Bidders are required to submit their fee schedule (quotation) using the example below (the quotation must be on the letterhead of the bidder). The proposed fee must include all costs as described in this bid.

	Description
	Amount

	Insurance Management System

	Designing, development, testing and deployment of an investment management solution. 
	Period
	Amount
	

	
	Year 1
	
	

	
	Year 2
	
	

	
	Year 3
	
	

	Software licenses
	Period
	Amount
	

	
	Year 1
	
	

	
	Year 2
	
	

	
	Year 3
	
	

	Training to the end-users after implementation of the solution. (once off)
	

	Support and maintenance for a period of three (3) year after implementation

ECIC will renew the support and maintenance on a yearly basis for the duration the contract with the appointed bidder.
	Period
	Amount
	

	
	Year 1
	
	

	
	Year 2
	
	

	
	Year 3
	
	

	Sub Total
	

	Any other costs not included above
	
	

	
	
	

	
	
	

	
	
	

	Total excluding VAT
	

	Value Added Tax (at 15%), where applicable
	

	Total (including Value Added Tax, where applicable)
	



2. The quotation must be on the letterhead of the bidder.

3. Bidders must indicate the currency they are quoting on.

4. In the event that bidder ‘s proposal is in [footnoteRef:2]foreign currency, for evaluation purposes, ECIC will convert the quotation provided to the currency of the Republic of South Africa as at the closing date and time of the bid, using rates published by the South African Reserve Bank. Depending on the proposal of the bidder, ECIC will commit to pay the appointed bidder on South African Rands or United States Dollar for foreign service provider in line with the applicable regulations. [2:  Any currency other than South African Rand (ZAR).] 


5. ECIC will only accept all-inclusive cost only.
