[bookmark: _Toc132576298]Annexure A: Format for fee proposal

1. The bidder must provide ECIC with pricing based on the template (example) below. The pricing shall be firm for the duration of the contract. The bidder must clearly indicate whether pricing (in South African Rand) is inclusive or exclusive of Value Added Tax at 15% (current rate).

	Description
	Amount (R)

	
	Year 1
	Year 2
	Year 3
	Once-off

	ORSA Outcomes Review
	
	
	
	N/A

	Subtotal
	
	
	
	

	Value Added Tax at 15% (where applicable)
	
	
	
	

	Total including VAT
	
	
	
	



2. It should be noted that the ORSA capital calculations and projections are reviewed by the Head of Actuarial Function and should not be included in the bidders pricing. The Head of Actuarial Function review includes the following:

2.1. Review own view of capital calculation.

2.2. Review the projected SCR and Own Funds to ensure accuracy.

2.3. Review the way in which the stress scenarios are modelled.
2.4. Review if assumptions are consistent and review appropriateness of assumptions in stress scenarios.
2.5. The capital and solvency assessment need to demonstrate that the risk profile, under normal and stress scenarios, remains within limits or remediation strategies identified.

3. The bidders must ensure that their bid amount include all applicable and associated costs.

4. ECIC will only accept fixed prices for the contract term. The quoted price must be an all-inclusive price.
The quotation must be on the letter head of the bidder.
