ANNEXURE A: FINANCIAL PROPOSAL
THE FINANCE AND ACCOUNTING SERVICES SECTOR EDUCATION AND TRAINING AUTHORITY (FASSET)
APPOINTMENT OF A SUITABLE, INDEPENDENT SERVICE PROVIDER TO PROVIDE INTERNAL AUDIT SERVICES TO FASSET FOR A PERIOD COMMENCING ON 1 SEPTEMBER 2026 OR THE CONTRACT COMMENCEMENT DATE, WHICHEVER OCCURS FIRST, AND ENDING ON 31 MARCH 2030

[bookmark: _Hlk177485349]TENDER NO:  FAS/NG/ARC/INTERNAL AUDIT SERVICES/CON3599/26


Bid Closing Date: 04 September 2026
TIME: 11H00 AM (late bids will not be considered)


Bidder Name:………………………………………………………………………..


























FASSET provides the estimated hours below.  These estimated hours are merely for evaluation purposes of this tender and shall not be construed by the Tendered as fixed hours nor as to having any right to claim work and/or payment for the estimated hours.
	Staff Level
	% time spend
	Number of hours per year (est.)
	Hourly Rate in Rand excluding VAT (Not to exceed SAICA rates) 
	Total Cost in Rand Excluding VAT
	Cost including VAT

	Engagement Partner / Director
	
	
	R
	R
	R

	Senior Audit Manager
	
	
	R
	R
	R

	Internal Audit Manager
	
	
	R
	R
	R

	IT Specialist
	
	
	R
	R
	R

	Senior Internal Auditor
	
	
	R
	R
	R

	Internal Auditor
	
	
	R
	R
	R

	TOTAL:
	100%
	4600
	
	R
	R

	Total estimated Including VAT – 1st Year
(est. from 1 September 2026 to 31 March 2027)
	R

	Total estimated Including VAT – 2nd Year  (including escalation)
(est. from 1 April 2027 to 31 March 2028)
	R

	Total estimated Including VAT – 3rd Year  (including escalation)
(est. from 1 April 2028 to 31 March 2029)
	R

	Total estimated Including VAT – 4th Year  (including escalation)
(est. from 1 April 2029 to 31 March 2030)
	R

	Total Bid Amount (Year 1 + Year 2 + Year 3 + Year 4) inclusive of applicable taxes
Inclusive of related costs in carrying out the deliverables as per Terms of Reference
	R




