[bookmark: _Toc122024559]Annexure A: Format for fee proposal

1. The bidder must provide ECIC with pricing based on the template (example) below. The pricing shall be firm for the duration of the contract. The bidder must clearly indicate whether pricing (in South African Rands) is inclusive or exclusive of Value Added Tax at 15% (current rate).

	Audit deliverables
	Amount for year 1)
	Amount for year 2)
	Amount for year 3)
	Amount for year 4)
	Amount for year 5)
	Total

	Audit of annual financial statements including integrated report in line with the requirements of the Office of the Auditor General of South Africa
	[bookmark: Text1]     
	     
	     
	     
	     
	     

	Audit of annual SAM Return
	     
	     
	     
	     
	     
	     

	Audit of National Treasury Template
	     
	     
	     
	     
	     
	     

	Attendance of 10 audit committee meetings (scheduled for January, April, May, July and October) and Annual General Meeting for each year.

Note: The fees shall be payable as incurred (i.e. based on actual meetings attended). 
	     
	     
	     
	     
	     
	     

	Sub total
	     
	     
	     
	     
	     
	     

	Disbursements
	     
	     
	     
	     
	     
	     

	Total excluding Value Added Tax
	     
	     
	     
	     
	     
	     

	Value Added Tax (at 15%)
	     
	     
	     
	     
	     
	     

	Total including Value Added Tax
	     
	     
	     
	     
	     
	     



2. The bidder is required to provide the proposed audit fees for the full scope of the audit for price per annum for five (5) years. Although the tender is for a period of five (5) years, ECIC will exercise its right to appoint its auditors on an annual basis after obtaining relevant approval in line with ECIC Policies.

3. The total bid amount must be inclusive of all increases. Payment will be made in phases based on the following deliverables:

	Phase
	Description

	Phase 1
	Planning

	Phase 2
	Completion of audit testing

	Phase 3
	Final report including the National Treasury annual financial statements, SAM Return and Integrated Report



4. The bidders must ensure that their bid amount include all applicable and associated costs.

5. ECIC will only accept fixed prices for the contract term. The quoted price must be an all-inclusive price. For attendance of special meetings, must 

6. The quotation must be on the letter head of the bidder.
