Risk Finance

Insurance renewal 2023/24
 
	Nonmotor insurance portfololio
	Class of Risk
	Limit of indemnity
	Applicable Excesses/Deductibles/Stop losses (Each and Every)

	
	Property 
	R3.7m each and every loss
	R5m all Departments and Entities except City Power
R15m in respect of City Power
R1m for all losses as a result of Theft/Attempt thereat

	
	Public Liability
	R750m Public Liabilty

R250m for Police Liability
	R5m

	
	Directors & Officers
	R50m
	R4.75m

	
	Contractors All Risks
	R100m per contract
	Various depending on contract value

	
	Employment Practices
	R35m
	R400 000 

	
	Group Personal Accident
	1xAnnual Earnings – Death (min R300 000)

	R12.5m in the Annual Aggregate

	
	SASRIA
	R500m
	RNil
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	Motor insurance portfololio
	Class of Risk
	Limit of indemnity
	Applicable Excesses/Deductibles/Stop losses

	
	Motor fleet (City owned and Specialised vehicles)
	R6m Own Damage
R5m Third Party
R5m Passenger liability
	R350 000 Stop Loss
R55m in the Annual Aggregate

	
	Motor fleet (Leased Non Specialised Fleet 
	R2.5m Own Damage
R5m Third Party
R5m Passenger liability
	R350 000 Stop Loss
R52m in the Annual Aggregate

	
	Red Fleet
	R8m Own Damage
R5m Third Party
R5m Passenger Liability
	R1m Stop Loss
R20m in the Annual Aggregate

	
	Metrobuses
	R3.5m Own Damage
R5m Third Party
R5m Passenger Liability
	R300 000 Stop Loss
R8.5m in the Annual Aggregate

	
	SASRIA
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