Insurance and Reinsurance broking services — Assets, Liabilities and Employee benefits

Scope of work/supply

The scope of insurance and reinsurance broking and related services:

Insurance and related services, including but not limited to

Provide advice on insurance products and services

Place insurance covers in the local and international insurance market
Provide and monitor the credit ratings of insurers

Provide advice and recommendation on management of insurance risk
Provide advice on implementation of insurance risk survey recommendations
Liaise with insurers to ensure efficient conduct of insurance risk surveys
Liaise with insurers to ensure timely settlement of insurance claims

Provide benchmarking and data analysis

Provide research and updates on developments in the insurance market, and
Provide insurance training.

Provide risk assessments and surveys
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Reinsurance and related services, including but not limited to:

Design an appropriate reinsurance strategy

Design an appropriate reinsurance structure

Place reinsurance covers

Provide and monitor credit rating of reinsurers

Monitor implementation of risk survey recommendations

Liaise with insurers to ensure efficient conduct of insurance risk surveys
Provide research and updates on developments in the reinsurance market
Provide benchmarking and data analysis

Assists with reinsurance claims administration

Provide reinsurance training
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